
SURVEITTANCE POLI€Y FOR STOC( SROXING AND OEPOSIIARY PARTICIPANTOPERATIONS

l,
Ihe policy is applkableto lhe nock brokinSop€rations and deposltory paniciPant (0P)

operanonsw.e.f 01.03.2021 oi sau.id lnvestments PrivateLinit€d (slPL) The policv is

apprded in the m€€tins oi B@rd of Diredo6 ol saurin lnv.smehc P.ival€ umiied

The policy L fram.d in sc.ordanc. with th. provisionsol5EBlcirc!lar
No. SEBr/HO/rSD/rsO/CrR/P/202t/22 d,red O1.O3 202L, NSE Circul.r No

NS€/5URV/43313 dated o1.o7.2o21 and NsDt communiqu€ No

NSOVOPS/DP/SYSTM/2o21/30e d.red 1s.07.2021.

suto.lllane Pollcy ior sto.k Bbkln! oivhlonl

sro.tErchangesare prdidinsaletbaed on pr€del n.d.rn.r a throush $€npon.k
Asperapplcabhcncua6,slPLisreviewinsthesealetsandraki4a
after carying oot due dilis.n.e vn. €ilher dGpon4 olt ahns wiih app.op ate

r$soirlindinSs rcco.ded or liling suspicious Ira nsaction Repod (sTRlwilh Flu_lndia

ii accordance w th provitions oi PMLA {Maintenance of record, Rules,2005

slPLhasri3medicsutuellance Pol.YforStockBroknsoper:tion
arpergudanceprovided nNsEcrcuarNo.NSE/5URV/43313dated01.07.2021b.sed

Iradrn3aclivityih a sinSle daybYo.eclienl orsroupofclenGwho havecont.ibuted

more than IS% n a s nSle (rip o. a s ngle derivativ€ conrract

A dient or a group of clients who are eth€r new chenl/ clenle or who have

reacuvated then hdln8 account after stnficanr time 8ap and who have

contributed mor.than 50%ofthetotallradinSvolume ofa rin3le scrip or deriv:t ve

clenl or a groupolc i€nB dea inBfrequendv m sm.lquantit.s in a scr p

Tdd'n8 aclivty of a clent found to b. dispropo ionate .onsideiru a repod'd

Lncome ranSe dera k or netvonh
A dient who has submitt€d modification rcquest ,or .hanses in hB/he./its

defio8raphic deta k ol addr€s, emailid, mobile nomber, bankdetailselc. at lea5t

A client or a Sroop o, dieilt who have been found to haw direct or ind rect

.onnedion wnh a tuted.omoanvand who have.r€cuted anv t.nections priorto

anv dkem nation ofany prite iensilive inlordation bv such lLn€d companv'

Acli.nr or Broup ofdi€nts having morethan 20% volume olanv sc.ip lisled in 
'or

'inlomarion lkt or turcnt watch I st'

clienror3roupof client5which pe6Gtent y*rn
ther tad € actvities or clienB who appesr

object ve ortander of prollt or o$er

or ncurhGhamountof lo$throush
ro hav. ere.uted ades wth the
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3.

Clientwho i3 holdinS morethan s%oIpad up .ap tal ol . lhled companY and has

pledled 1o0X of hk/h€lit! su.h holding for marsin pu.lo* ,nd who has alo
si8nifi@nttadl.Svolume in the sme scrip which he/she/itholds.

ln ca5e of a clienl or a Sroup otclients who have b€en id€ntified as per any of the

above 9 criteria.nd whoE orde6 ar€ pla.ed through a dealin8 office which islar
lrom su.h cli€nls addr€sas per his/her/ns KYc.

clEnr havinad€hat acount with slPL and who ha5 holdjng in a scip of more than

5xof paid upapnal ola lisl€dcohranvwhi.h hasreceivedlhe 5amesha.€!thoqh

Client who h.s rcc€ived ehares of. lkled conpanY thrcugh multiple oll-mark.t
rransf.r and has pled8ed such shares,

rd.ntif6iionof lPaddre$esolclientsto identifl multiDl€ cli.nlcodesvadlmtrom

Client'who are.onnecled with.ach other a5 p.r key flCparameteGoitheclients
as updared by respeclive dient

The n&t tokinsoperarion shal reviewthe aleds provided bv sto.
on3oiru basG and 

'hall 
ensu.e to p.oc.s the same a5 ea v..possible lnaivc.*,

rhese alerts willbe lrces*d wilhin 45 days lrcm lh. dare ot generation ofthe.bn

n cae ol anydelav in disposmoffanyale^s, reasonsforthe sane shallbe reco.ded.

The stock broking op€ratio. shall identifY suspi4ous/ manipularive aclivt€s
undeGken by any client throush donriorne or orde(s) and rad€G).
The stock broklng opera tion shall, in .ase ol r€goding ol anv tra.sadEn as STR lo
tlurndia, shal evaluaie whelher any further action inclldiru suspension ol the

rEdiru aclivity orthe suspect client(s), reponi.8lo stock Excharyes/sE8l.nd/or

othe. Regublory Authoities.
Ih. stock brckim operaton shallmainta n Gcords for such p€r od a5 k presribed

under PMIA {Maintenan.. of Aecord, Rules, 2005, a.d s..urilies conracB
(ReSUlation)Rul€s,1957 and anY orh.r diGclions as mav be issued bv5EBU Sro'k

Exchang€s f rom lime to rime.

sud.ill.ne Pollc, ioi or.6dont .s o.posllory P.rd.lp.ntl

NSDL is orovid ns transctionalale.ts on ionniEhtlv b.sG based on threshold delned

by NsDL. As per appli..ble Communlques, SIPL i5 revi.sinB these aleds and iakiiS

aprropnatesctionsaftercaqiru outduediliSence vi?. eith€r dGposin3ofialerts with

appropriate r.a$ns/lindiiSi reco.ded or lilin3 so3picious Transacuoi 3€pod (srR)

with rlu-lndia in accordane with prdirlons ol PMta (Maintenahce or reco.ds)

srPt ha!Iram.d nssuoeillanc. Policv for Depositorv Pafticipant D vision operalionsto

8€ner.te.le s baFd onfollowin8cril€ a:
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Muhiple Demat accounts opened with ede pAN/mobile number/ €mailL0/ banl
a.counrdetaik/5ddres. whil€ rcvi€win3 Boaccountdeblle, th€ detailtofexittinS
AO shall also bc consid€red.

Emaiy lete6*ntto clienl3on then rcgkle.€d email lD/addEs3 which bounc€,

a Bo who has submtt€d modilication r€qre( for .hates in hrs/her/lts
d.mqraphic deralh of sddress, email id, mobile nuhb€r, baik d.taih, mA holder,
Aulhori*d Sisnatory etc. at lea* tw .€ in a month.
Frequ.nr otlmarket ranster of s n a month without

Olf frarket tanect ons

in.ome/ietwolth of the Bo

s PL shar revew rh€ areft orcvd€d bv NSDI on fotnshtly ba5i5a
p.o(e*the sam.as earlyas po$ible.ln any.ase,lhese aleft w llbe pro.essed wilhin
30davs lron rhe daie olseneration olthe alert by NsDL

Pledge tratuact ons nor commensurate with the income/netwonhofthe 30.
Hish value ofi-malker iransler imm€diately after nodili.ation ol eith€r emai

lD/mobire number/ addre$ wilhour senuine reason.

Revewol reasons for ofi mark€t iansfer provided by lhe Bo which appea6 no.'
genuine based on ei$er proai. ofthe Bo or on accountof r.ason codes, inc udi.8
frequent off marl@t trahd.r with reason code sift/donaton to unrelated pa^ e5

andlor with rea50n cod. ofi-ma*et sales,

sudden incr.aie in transctio. aci vity na newlyopened account in a shonlpan of
time An a.counl in wh ch securilies balan.e!udden v reducestozero and an acliv.

uddenlv becomer domanr.

ln case of .ny delav in disporinS ofi any alefts, reasons for th€ same shall b€

rh. oP shall identify 5u3pi.lous/ manipulativ€ adivitiB uodenak€n bv anY.tient
throush monilori4 of tansa.lion(s)
The DP stull, in 6se of reponing of any nane.tion as sTR to au_lndia, lhall

evaloate wh.ther a.y lunher action nclu!i.8 dGa$Giatiig wilh lh€ tuspect

diei(s) and reportins ro NsDt/sEsl and/or olhcr Re8ulaiorv Authorit es.

Ihe DP rhall m.lnlaln record! for such pe.io! as G pEsc.ib€d under pMt

(Mainten.nc.of R.co.d, Rules,2(x)5, and slcuritiesconracE(Regu ation) Rules,

1957, SEA| (Depostory and ParticipanG) Re3ulationt1996, oP Op€Eting
lnstructions and anY other dnedions as maY be issu.d bv sEBl/ Stock Ex.han8es

Drc..ss o, dhposl ol alerts and .ctlon.

The desSnated officla s who a.€ tasked to revi.w lhe aelts on &ilv bass shal
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5. obltations orcompliance ofiicer/ oestnared Dk .ro.:nd hrernalAudtor or lhe

sro.k BrokinS Buine$ and D.pontory P.rr(iprnr oper.tons:

lf the desisiated offciallinds after r€view and due diltence thal the ahn s

requnedtob..los.d,rheorlicalshalclosethesme withappropraieremarkr.
lfthe des Snated officia alterduediiSeice and making soch inqo ryassuch ofrk a

finds n.ce$arvcohes to a coh. onon ihatlhe alert warcnts ai aci on, the ofli.ial
wllforward lhe same wilh hther views to the compiance officer for his/h.r

The Compiance oaficer, aft.r r.view ol the ale i aong wirh the submitted
commen6olthe desiSnar.d official, decide!roclos. the a.n, h€/5he shal . os€ ir

rr ih€ comp iance ofl .er rinde rhai acrion in respectol

5u.h ren s waranted, helrhe shs ltake su.h a.tion5 includinglilngSTRwith Flu

rndia, inform ng to Stock E&han8esand NsDLand/or discominu.the relatonship

Th€ reoodolruch .*an.es alons wnh adv.reeobservat od and deraikofact ons

raken shallbe submitred to rhe 5ro.k Ex.hang€, NS0L w thin 7 daYi from date o,
denrif.arion ol such in*ancee
Ihe recordsofalerts generated, dispo3d orai dosed and det3rlsofaction tat.n
wherever applcable shal be mainraned wnh such secu.ny m.asures as wouLd

make such records temper proof and th€ acce$ is ava lab. on to desSial.d
oiiici3 s uhder the sopen sio. o, the Comp iance oificer.

The surve llance adivirie5oltherto.k b.okinsopecrionsand thatofoPop.rations
5hallbe.onduded uhderoverallsuperyieionof theCompianceOffice.olS|PL Ih.
poliry implemenled by srPt n accodance with th€ p.ovisions of Prevention o,

Mon.y LaunderinE Act,2m2 and rules hade thereunderas RepotingEntilv

A quanery Mls shallbe put up by the compiance Officer to the board and the

DesiSnatedorector3ivngnumbero,ae sSenerateddurinsthequarte.,number
oI al€ s closed, numberol.. son which,.t o. talen wnh detairs oladion raken

and number of ale^s pend ng ar the end of rhe quaner aroiS with reasons lor
pendency and act on plan lor dosu.e.'Ihe soard ar w€llasthe D.siSnat.d onedor
shallbe appraked ofaiyexception noticed dunnB the dkposalofth€ alerts

TheoeeiSnatedoir.ctorehal beresponsiberorall!uryeillanceactivltescariedout
bylhetradi.S membe..
slPL rhal submil t5 sudellance Dolicv to rhe intemal auditor for {ock brokin8

operarions and lnlernalaudilo. ol oP operanons for review and shalsatiefv the
queaes/quenio.s, if 3ny, raiQd by th. interna audiror wth respect to rh.
implemenraton of lhe surveillan.e policx its efi.ctivene$ and the aleds

obll8ation ol qu.nerlv reporti.g ol slatus ol th. al.rtr 8en.rat.d lor sto.l Bbkl.!
op.ratlo ns and O€ posliory Pa rti.iga nl Op.r.tion s:

6.
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a quaneny (atement prov d ngdulyapp.oved status ol aletu in respecl ol (ock

brok n3 op.rat oneon quaderly basa shallbe subm ted to BsE and NsE n the

fo lowing format w thin 15 days afterthe end olthe qualrer:

A 5Latur or Alerts generat.d byrhe TGd n3 Member:

B Detaihofabns r.lered to the Exchang€

C. oetaisof anymajorsurv.illanceadiontaken{olhe.thanale.tsr.fe(edto
Ex.han8e, if anydu.inSthe quaner

Briefacrion rak.n duinsth€ quaner

n cae slPLdoer not have anythlnglo report, a "NlL Report" shallbe fied within 15

dayi t.om the end oflhe qua^er

A quafterly satemenl provrdL.S dulv approved natus of alert! n r.spe( of DP

operationsonqurneny basir shal be subnirted !o NsoLin th. follow n3fo.matwithin

15 davs after lh€ end ofihequarterl

c)

A. StatusofAleftssenerated by the 0epo! torv Participant:
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f)

B. Detahofany major sorueila.ce a.tion ralen (otherihan sledsreponed

to NSol)i, anydur ffrhe quarter

& efadion taken dur nsrh. quaner

rn.apsrPLDPooeEtiondoeshothaveanlthimtorePort,a"NltR.pon"shallb.flsd
within L5 dayslrom theend oithequaner.

sch.dul. of the lmpl.m.dtlon ot th. poll.ll

Th. poicy shal be impl€m.nted bY

o1 03 2021. The ,i6t reponi.g bY stock

Thepolicvsh.llb€impl€m.nt€dbvDPope..ti@switherlectfro601102021'Thetust
r.po*inAbv DP op. Etions shall be submlt.d wirhin 1s davsol3l'12'2021

Thesuryeillance Poiicy 5hallbe reviewed on periodi. basisand al le.st once a vearbvthe

Complia.c€Orficerloen5urcrhatth€emeisupdatedinlin€withmarlcttrend5updated

5tock brckns op€Etions with eff€cl f.oh
Broking o!€mtio.s sha lbe submtted withii
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